County commissioners approve $1
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NEWPORT — The Sullivan' County -

Commissioners voled to approve anaddi-
tional $1 million credit line for thé toun-
ty so they can continue to pay their bills
through December., '

“It doesn’t mean we’ll need it and it
doesn’t mean we’ll use-it,” Sullivan
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back the loan. '
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“We: have $800,000 in cash flow now

of the -original five million borrowed °

earlier ifi the year,” Pitkin said,

‘The usual county payroll for one:
but -
December sees 4n increase in the pay--
roll ‘of up to. $500,000 because of-_
© earned  time - buy back by county.

month is -about $350.000,

employces
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Williami Rbach said '
that Sunapee was considering: nit send-

ing in their portion . of coufity taxes and
mstead puttmg the fax: money m Al
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“The onIy other optlons are. 1o bo d_‘.'
County Treasurer Mark Pltklll sald dunng he Servi

Roach,said; : .

- pieiiber
& 'audlcnce -

it Ribio said.
4o 1ty we're smart enough to take it.”
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-Stillivan County Manager Ed Gil de
Rubig said that. by statute, the county
would charge Sunapee 10 percent inter-
st bil any county taxes not paid by the
Dec, 17 deadline.

- ““If the selectboard wants to pay the
nterest, it’s their prerogative,” Gil de
‘If they're dumb enough to

Accordmg to Gil de Rubio.
napee’s portion of the $9.3 million in
ounty taxes cellected in December is
.2 million. If the county is forced to
W money to ¢over a-non-payment
- Sunapee, they would pay only six
:nit interest on the borrowed money

_ “while' Sunapee would be charged 10
i .percent.




